Revell Downs Association, Inc.
Manager’s Report – Where we were and where we are now…..

Complete Management Services, Inc. was hired by the Board of Directors to collect the annual dues beginning January 1, 2009.  This is where we were at 12/31/2008:

62 homes owed a total of $11,175.28 to the association.  The debts to the association ranged from $2.09 to $921.88.  Upon the initial research, there were 9 homes that were written off to bad debt because the people no longer lived here and the amount totaled $1,681.64.

In January of 2009, the management company started with a total accounts receivable of 53 homes totaling $9,493.64.  Today, June 2010, that amount is reduced to 21 homes totaling $5,239.27 of the 2008 and older debt.

In the two years since hiring Complete Management Services, another 13 homes are past due, 12 of which are for 2010 and 1 additional for 2009 totaling $2,264.67.

As of June 20, 2010 there are a total of 34 homes past due totaling $7,803.94.

All outstanding homeowners are currently in collections at the attorney’s office.  Liens have been filed and law suits are in process.

